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Abstract

The purpose of this note is to clarify income computational issues
in the conceptual frameworks. To accomplish the purpose, this note
focuses on the general purposes of financial reporting and the ele-
ments of financial statements which are stated in two IASB's frame-
works in 2010 and 2018 as well as IASC's conceptual framework in
1989. This note finds some differences among them. For example, as
to the general purpose, conceptual framework published 1989 ex-
plains stewardship purpose and providing decision useful informa-
tion purpose separately, but conceptual framework published 2018
merges stewardship purpose in providing decision useful informa-
tion purpose. However, the most important issue of the conceptual
frameworks is the relation between the balance sheet and the in-
come statement. IASB’s conceptual frameworks adopt the Asset-and
-Liability view, but the conceptual frameworks explain that the
main purpose of the balance sheet is to calculate net asset, and in-
come is calculated in the income statement. This relation is differ-
ent from the one under the FASB's framework. This is one of the is-

sues which we need to investigate.

Keywords : Income Computation, IFRS, Conceptual Framework,
General Purpose of Financial Reporting, Elements of Financial

Statements, Asset-and-Liability view
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