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Abstract

According to Hume’s discussion, the abstraction is the term given to the succession of the im-

pression and ideas, which is the base of Hume’s constant conjunction. Out it into the economics,

the idea of the market is constructed form the succession of ideas of the transaction and the ex-

change, which can be observed. The term" liquidity” is also the term attached to the situation

where we can observe several goods are traded and exchanged, and we refer the traded goods

have the liquidity. Thus[¥ liquidity” is not the inherent attribute of the good, the secondary quali-

ty in Rocke’s term, but the mode at best. We cannot distinguish between the trade, the exchange

and the liquidity, rather to divide them is the distinction of reason which has no empiricism reason-

ing.

Keywords: liquidity, constant conjunction, trade and exchange, market
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