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Abstract
In the latest paper of the author, he discussed the economic process
through which the in-liquid assets are converted into monetary assets
with highest-liquidity. Such a discussion can be used to clarify the hid-
den process where the liquidity is generated by the securitization
schemes. The purpose of this paper is to state more. concrete models of
securitization and derive some economic implications about the market

of asset backed securities.
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