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Abstract

The purpose of this article is to analyze the sales effort of a life in-
surance firm. In order to sell its own life insurance product to consumer,
the life insurance firm has to make sales effort because consumer can-
not recognize the differences among life insurance products. Because
consumer evaluates not only the life insurance product per se but also
the level of sales effort, it is very important for life insurance firm to de-
cide the level of sales effort. This article builds the game theoretical
model (dynamic game with imperfect information) ‘and characterizes

some equilibrium outcomes.
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