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The impact of the Ming Dynasty's copper coins ban policy
on the circulation of copper coins in the Ryukyus
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Abstract

This article focuses on the copper coins ban policy of the Ming Dynasty from the late
14th century to the second half of the 15th century and its impact on the circulation of
copper coins in the Ryukyus. The copper coins ban policy was the name given to a series
of bans and regulations issued by the imperial court from Hongwu 27 (1394) to Tianshun
4 (1460) against the circulation of copper coins, targeting the private market, among
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others. However, most of the previous studies on the impact of the copper coins ban policy
have been confined to the Ming dynasty, while a few studies have been conducted on the
impact of the copper coins ban policy on overseas countries, especially the Ryukyu, from
the perspective of the Ming dynasty’s unique system of tribute to the sea. This paper will
therefore examine the impact of the copper coins ban on the circulation of the Ryukyu
currency, taking into account the timing of the ban and the circulation of the Ryukyu
currency during the period. The results of the study of the copper coins ban policy, the
sea ban and tribute system and the status of copper coins circulation in Ryukyu show that
the issuance of the copper coins ban policy in Hongmu 27 was not a policy aimed at
tightening the circulation of the copper coins and the monetary economy, but a monetary
policy aimed at stabilising the value and normal circulation of baochao (paper currency).
Since the Ryukyu was affected by the ‘currency shortage’ of the copper coins ban policy,
the Ryukyu route, which is considered to be the main reason for the Erizeni in Japan,
should not be overestimated. The background to the collapse of the copper coins ban
policy from the late 15th century onwards was a number of factors, including the easing
of the Ming dynasty’s sea ban and the decline in tribute trade, as well as a shortage of
currency in the Ryukyus, known as the ‘copper coins shortage’, and a shift in the circulation
of copper coins.

Key Words : From the late 14th century to the second half of the 15th century, The
copper coins ban policy, The circulation of copper coins, the Ryukyus, Sea ban and tribute
system
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